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THOUGHTS, 


TN  all  countries,  not  excepting  thofe 
which  are  fubjed:  to  defpotic  govern- 
ment, it  is  of  no  fmall  importance  to  the 
fuccefs  of  bold  and  extenfive  meafures, 
that  they  fhould  be  feconded  by  the 
public  opinion:  but  in  free  conftitutions 
particularly,  where  each  individual,  by 
himfelf  or  his  reprefentative,  has  pro- 
bably a  dire£t  fhare  in  the  public  deli-- 
berations,  or  at  leaft  by  the  free  and  un- 
A  2  reftrained 
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reftrained  difcuffion  of  national  topics,  is 
by  habit  and  experience  more  enabled  to 
judge,  and  according  to  his  ftatioR  and 
abilities  to  exert  fome  influence  on  poli- 
tical difquifitions,  it  is  a  confiderable 
misfortune,  when  the  moft  falutary  mea- 
fures  are  of  a  nature  to  excite  a  natural 
and  unavoidable  repugnance.  But  it  is 
upon  fuch  occafions  that  the  wife  and 
undaunted  Statefman  finds  a  fure  refuge 
and  protection  in  the  enlarged  and  exer- 
cifed  comprehenfion  of  a  free  people  ; 
in  that  exalted  fpirit  and  love  of  our 
country,  which  can  only  be  conferred 
by  the  enjoyment  and  the  knowledge  of 
its  ineftimable  benefits.  It  is  with  a  firm 
reliance  on  their  better  judgment  that  he 
ventures  to  appeal  to  their  underftand- 
ings  againft  their  inclination  ;  and  inftead 
of  foothing  their  prefent  feelings  by  a 
deceitful  and  ruinous  indulgence,  to 

demand 
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demand  extenfive  facrifices  from  a  pain- 
ful, though  neceffary  felf-denial. 

It  is  in  this  predicament  that  the  go- 
vernment of  this  country  is  placed  in  the 
prefent  conjuncture.  To  impofe  a  heavy 
and  burthenfome  contribution  is  at  all 
times  an  ungracious  tafk,  and  muft  ever 
be  a  matter  of  deep  regret  for  the  people's 
intereft  and  their  own  popularity.  But 
to  require  a  fevere  and  immediate  facri- 
fice  for  the  avoiding  remote  evils,  as 
much  as  to  provide  for  a  prefent  con- 
juncture, is  a  propofition  which  can  only 
be  made  from  a  patriot  minifter  to  a 
patriot  people.  It  is  the  objecl:  of  thefe 
few  meets  to  prove,  that  it  is  the  duty  of 
every  fubjecl  to  fecond  and  co-operate 
with  thefe  views  of  the  government,  by 
a  chearful  and  ready  contribution.  To 
this  end,  it  will  be  requifite  to  fliew,  tha£ 

the 
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the  meafure  is  a  ncccjfary  one ;  that  the 
burthen,  though  heavy,  will  not  be  of 
long  duration;  and  that  it  will  be  highly 
ufeful  in  its  direct  and  collateral  confe- 
quences. 

And  here  we  muft  be  allowed  to 
throw  fome  blame  on  our  improvident 
anctftors,  and  to  lament  that  the  fame 
sera  which  eftablifhed  our  invaluable 
conftitution  upon  its  firm,  and,  it  may 
be  hoped,  unalterable  bafis,  fhould  have 
given  birth  to  the  deftrufitive  fyftem  of 
funding  in  perpetuity.  It  is  indeed  but 
according  to  the  eftablifhed  courfe  of 
experience  on  human  affairs,  to  find  the 
germ  of  evil  adhering  with  fatal  certainty 
to  the  feeds  of  every  noble  and  beautiful 
production  of  the  policy  of  mankind. 
But  it  may  be  allowed  to  an  Englifhman, 
to  fay,  that  if  ever  there  was  a  fyftem  to 
4  be 
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be  expected  from  the  brain  of  .man,  that 
fhould  prove  abfolute  in  its  perfection, 
we  might  look  for  it  in  the  fcheme  of 
things  eftablimed  by  the  authors  of  our 
glorious  and  happy  revolution.  Certain 
it  is,  that  hardly  any  thing  was  left  un- 
done for  the  completion  of  the  domeftic 
bleffings  of  the  country,  except  the 
neceffary  precaution  of  fixing  their  du- 
ration as  a  fee-fimple  in  perpetuity,  in- 
ftead  of  converting  the  hopes  of  their 
pofterity,  by  a  fatal  miftake  of  financial 
regulation,  into  a  temporary  annuity, 
dependent  upon  the  refources  of  the 
country,  and  the  ceconomy  of  its  gover- 
nors. Satisfied  with  having  fecured  the 
pofTeflion  of  perfonal  liberty,  and  the 
liability  of  private  property  beyond  the 
grafp  of  that  defpotic  power  which  they 
had  been  fo  lately  taught  to  abhor  and  to 
dread;  by  the  natural  frailty  of  huni^n. 

inftitutions, 
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inftitutions,  they  imperceptibly  fufFered 
to  fpring  up  in  the  ftate,  a  practice,  which 
muft,  in  the  filent  lapfe  of  time,  effec- 
tually fap  and  undermine  the  noble  fa- 
bric they  had  erected,  and  introduce 
in  its  place  an  indefinite  confufion,  the 
more  terrible  from  the  contraft  it  would 
bear  to  the  beautiful  order  it  would 
fubvert.  Perhaps  thefe  ideas  may  be 
obfcurely  ftated ;  but  happily  for  us,  and 
we  may  hope  not  too  late  to  benefit  by 
the  example,  we  have  a  lively  inftance 
of  the  confequences  of  the  conduct 
alluded  to,  in  the  confufion  which  at 
prefent  reigns  in  a  neighbouring  and 
formerly  a  rival  country.  The  fyftem 
of  perpetual  funding,  which  in  every 
country,  though  in  relatively  longer 
or  fliorter  periods,  muft  inevitably  finifh 
in  that  convulfion,  which  muft  be  in-* 
finitely  dangerous,  if  not  abfolutely  fub~ 
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verfive  of  the  prefent  order  of  things, 
was  eftablifhed  from  the  temporary  con- 
venience which  it  afforded,  and  which 
mankind,  in  almoft  all  iituations,  and 
in  their  wifeft  forms,  will  be  found  to 
have  preferred  to  lafting  and  remote  ad- 
vantage :  But  the  ruin  and  difgrace  of 
a  private  man,  who  exceeds  his  income 
and  diminifhes  his  fubftance,  is  not  more 
certain  than  the  final  overthrow  of  thofe 
governments,  which  mortgage  the  reve- 
nues of  their  pofterity  to  fupply  the  breaches 
occafioned  by  their  own  prodigality ;  and 
eftablifh  an  accumulating  fotirce  of 
diftrefs,  which,  after  many  painful  ftrug- 
gles,  muft  end  in  the  death  of  the  con- 
ftitution.  It  is  confident  with  the  mort- 
fighted  policy  and  felfifh  principle  of 
defpotic  governments,  to  fnatch  a  tem- 
porary expedient,  without  remorfe  for 
the  diftant  confequences.  That  a  minifter 
B  in 
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in  fuch  a  country  fliould  gladly  fubfti- 
tute  a  brilliant  and  ready,  and  therefore 
tempting  prop  to  the  folid  pillar  of  public 
oeconomy,  and  care  little  for  the  grand- 
children of  the  prefent  fubjefts,  with 
whom  in  any  degree  he  could  never  be 
connected  ;  a  minifter  whofe  adminiftra- 
tion  would  depend  on  the  eafe  he  at 
prefent  adminiftered  to  the  neceffities  of 
the  prodigal  king  his  matter  :  Louis  XIV. 
did  not  forefee;  and  his  minifters,  if  they 
forefaw,  did  not  care  for  the  confe- 
quences  to  Louis  XVI.  But  we  muft 
be  allowed  to  exprefs  our  furprife,  that 
the  Parliament  of  England,  at  the  period 
following  the  Revolution,  who  fhewed 
themfelves  fo  wifely,  and  in  other  re- 
fpe&s  fo  uniformly  folicitous  for  the 
lafting  benefit  of  the  generations  to  come, 
fhould  fufFer  themfelves  to  overlook, 
nay  to  co-operate  in  laying  a  mine,  that 

muft 
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muft  at  length  blow  up  the  fortifications 
they  had  with  fo  much  labour  ereded. 
The  French  defpotic  government  was 
indeed  bad ;  and  its  definition  might 
have  been  fortunate,  if  it  had  been  lefs 
fuddenly  and  lefs  violently  accomplifhed. 
The  Britim  government  is  free  and  ex- 
cellent ;  its  deftrudion,  or  its  danger, 
muft  be  earneftly  deprecated;  but  its 
danger,  and  too  probably  its  deftruction, 
will  arife  from  the  fame  caufe  which  has 
deftroyed  the  government  of  France.  In 
the  event  of  a  national  bankruptcy,  or 
of  the  ftruggles  that  would  arife  on  a 
failure  of  refources  tending  by  a  near 
approach  to  fuch  an  event,  when  the 
interefts  and  paflions  of  one  half  of  the 
nation  would  neceffarily  be  excited 
againft  the  other  with  all  the  frantic 
extravagance  of  defpair,  when  confufion 
and  diforder  would  reign,  the  goodly 
B  2  edifice 
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edifice  of  ithe  conftitution  muft  be  over- 
whelmed in  the  domeftic  convulfion, 
We  have  good  authority  to  fay,  that  when. 
a  houfe  is  divided  againft  itfelf,  in 
fuch  inexpiable  variance,  it  muft  furely 
fall. 

But,  to  return  from  this  digreflion,  into 
which  we  have  been  led  by  the  confidera- 
tion  of  the  rife  of  the  pernicious  fyftem 
of  perpetual  funding,  in  the  moft  en- 
lightened period  of  our  hiftory,  we  fhall 
proceed  to  endeavour  to  prove,  that  it 
is  neceflary  to  give  a  check  to  this  de- 
ftru£Uve  practice,  by  an  example  which 
we  muft  deeply  regret  was  not  antici- 
pated at  an  early  period,  and  when  it 
might  have  been  done  with  greater 
facility.  It  is  neceflary  to  give  an  effec- 
tual check  to  the  pernicious  fyftem  of 
perpetual  funding ;  becaufe  it  tends,  by 

certain 
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certain,  though  gradual  fteps,  to  the 
deftruclion  of  the  conftitution — to  all 
the  aggravated  horrors  of  civil  diflention, 
mifery,  and  defpair.  There  is  no  perfoit 
whofe  underftanding  does  not  readily  an- 
ticipate, in  a  general  manner,  the  misfor- 
tunes attending  upon  fuch  an  event ;  but 
in  proportion  as  the  profpecl:  is  remote, 
the  colours  are  fainter;  and  many  there  are 
who  are  carelefs  of  the  evils  which  they 
hope  never  to  feel : — a  felfifti  and  abomi- 
nable fentiment,  and  unworthy  of  a 
generous  and  enlightened  nation  !  But 
although  this  narrow-fouled  principle 
might  ferve  to  vulgar  minds,  in  the  in- 
fancy of  the  practice,  as  a  fafe  and 
fufficient  falvo  to  their  apprehenfions, 
a  century's  experience,  the  accumulated 
weight  entailed  by  the  prodigality  and 
mifmanagement  of  an  hundred  years, 
has  approximated  the  event  $  the  public 

veflel, 
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veflel,  labouring  and  difmafted  at  the 
clofe  of  the  laft  war,  was  heard  to  crack 
with  prophetic  fymptoms  of  diflblution ; 
and  if  it  was  enabled  at  length  to  ride 
out  the  ftorm,  we  may  thank  the  Britifh 
oak  of  which  it  was  compofed,  and 
which  does  not  yield  but  to  an  irrefiftible 
hurricane.  The  blaft  was  fatal  to  our 
adverfaries.  In  their  fhipwreck  we  may 
read  an  awful  and  inftrudtive  leffon.  It 
is  difficult  to  delineate  a  picture  where 
all  is  darknefs  and  confttfion  :  But,  thanks 
to  the  fublime  genius  of  Mr.  Burke,  fome 
light  has  been  thrown  on  this  chaos  of 
calamity  by  his  mafterly  pencil,  which 
has  ferved  to  give  a  clearer  infight  into 
the  horrors  of  the  piece,  and  to  encreafe 
our  difmay  at  the  impending  example. 
He  has  plainly  demonftrated,  (what  can 
hardly  be  doubted  by  any  found  poli- 
tician), that  it  is  not  to  the  rigours  of 

defpotifra 
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defpotifm  in  the  government  of  France, 
fo  much  as  to  the  diforder  of  her  finances, 
that  her  fall  is  to  be  attributed.    Wretch- 
ed as  muft  ever  be  the  ftate  of  a  country 
under  arbitrary  rule,  comparatively  with 
the  fituation  of  fubjeds  who   have  the 
good  fortune  to   be  born  under  a  well- 
regulated    government,    it     is    evident, 
that  not  to  this  circumftance  alone  can 
the  prefent  convulfion,  which  tears  and 
preys  upon  her  vitals,  be  attributed.    Her 
former  Kings  (not  to  be  named  with  the 
prefent  for  gentlenefs  of  difpofition)  were 
beloved ;  they  were  idolized  with  fervile 
adoration ;  they  were  obeyed  with  dif- 
graceful  unqualified  fubmiffion.       Will 
any  man  venture  to  aflert,   that  if  the 
prefent   monarch    had     abftained    from 
efpoufing  the  quarrel  of  the  Americans 
againft  the  mother  country  at  fuch  a  lavifli 
expence  of  treafure,  in  which  he  was  led 

by 
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by  a  fort  of  fatality  to  engage,  we  might 
not  at  prefent  be  viewing  the  creeping 
adulation  of  that  very  people,  who  have 
raifed  their  ungoverned  hands  againft  the 
liberty,  and  almoft   againft  the    life  of 
their  fovereign  ?  Let  it  not  be  underftood 
that  any  thing  is  here  meant  to  be  con- 
veyed to  reprefs  the  ardour  of  .freedom, 
or  to  difcredit  the  efforts  of  an  oppreffed 
people,    by  wife  and  well-direfted  refit 
tance,  to  overthrow  an  arbitrary  domi- 
nation— a  caufe  in  which  the  author  of 
thefe  meets  would  not  be  the  laft  to  med 
his  blood  :     But  the  argument    is  this ; 
the  inevitable  confufion  arifing  from  a 
national  bankruptcy,  or  from  a  deficiency 
of  refources  naturally   tending   to   that 
event ;   the  ftruggles  of  the  monied  and 
landed  interefts,   and    all   thofe  internal 
tumults  which  muft   inevitably  follow, 
would  go  near  to  overturn  this  happy 
2  confti- 
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conftitution,,  as  it  has  deftroyed  the 
ftate  of  things  which  it  overtook  in  a 
neighbouring  country.  It  is  therefore 
neceflary  to  give  an  effectual  check  to 
the  pernicious  fyftem  of  perpetual  fund- 
ing, that  the  accumulation  of  debt  may 
not  overlay  our  refources  when  we  the 
leaft  expect  it. 

But  we  fhall  be  told  by  the  in- 
dolent and  felfifh  politician,  (or  if  we 
are  not  told,  it  will  be  becaufe  he  is 
afhamed  to  exprefs  what  he  thinks), 
Why  are  you  in  fuch  a  hurry  ?  We  are 
•very  comfortable :  do  not  difturb  us. 
Why  fhould  we  do  any  thing  for  pof- 
terity,  who  will  do  nothing  for  us? 
Why  fhould  we  exercife  more  heroic 
felf-deaial  than  our  enlightened  anceftors? 
To  this  we  anfwer,  It  is  not  the 
bufmefs  of  pofterity  alone ;  it  is  your 
<own  :  You  know  not  how  foon  neceflity 
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may  come  upon  you  as  an  armed  man, 
and  when  you  may  execrate  your  indo- 
lent improvidence.  "  Tua  res  agitur, 
paries  cui  proximus  ardet."  Yes,  but 
the  refources  of  England  are  greatly 
fuperior  to  thofe  of  France — So  are  her 
burthens. 

At  the  clofe  of  the  monarchy  of  France 
in  1 789,  the  intereft  of  her  debt  was  three 
millions  lefs  than  our  own.  Twenty  mil- 
lions of  people  were  unable  to  pay  it.  Eight 
millions  only  contribute  to  difcharge  it  in 
England.     A  free  nation  will  more  wil- 
lingly contribute  to  the  public  exigencies 
than  an  enflaved :  a  rich  and  induftrious 
will  longer  be  able  to  contribute    than  a 
poor   and   idle  people.     But  how   long 
they  will  be  willing,  and  to  what  extent 
they  will  be  able,  is  a  matter  of  no  eafy 
calculation.     When  they  are  no  longer 
willing,  and  hardly   able,   a  free  nation 

will 
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will  murmur,  mutiny,  and  cabal,  as  well 
as   an    enflaved  people;    and    to    what 
extent   their  violence    may   go,   'tis    as 
difficult  to   determine  in  the  one  cafe  as 
in  the  other.     Let  us   imagine  (and  the 
cafe  is  very  poffible)  that  the  adminiftra- 
tion  which   fo  fatally  difputed,    and  at 
length   finally   loft  America,   had   been 
fuffered,  through  the  flattering  influence 
of  the  fuccefs  of  Lord  Rodney,  to  perfift 
fome;  years  longer  in  their  lavifh  expen- 
diture of  the   public    money ;  that   the 
funds,  which   fell  nearly  to  fifty,   had 
fallen  to  twenty-five,  perhaps  beyond  the 
power  of  being  negociated  ;  that   public 
.credit,  which    only  fainted,   had   died  ; 
Whq  will  pretend  to  defcribe  what  might 
have  been  the  confequences  ?  Who  will 
define  the  limits  of  fuch  diforder  ?  When 
the  French  at  the  laft  peace  had  fucceeded 
in  all  the  objects  for  which  they  under- 
C  2  took 
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took  the  war  ;  when  they  had  fo  evident 
a  fuperiority  at  the  time  of  the  negoti- 
ation, that  the  minifter  who  made  the 
peace,  which  has  faved  his  country,  was 
peevifhly  cenfured  for  fome  facrifices 
which  our  own  headftrong  obftinacy  in 
a  deftru£tive  conteft  had  rendered  una- 
voidable ;  Did  France,  at  that  period  of 
her  higheft  glory  ,imagine  that  me  was  on 
the  verge  of  her  loweft  abafement?  This 
ftatement  alone,  if  we  are  not  much 
miftaken,  will  fufficiently  warrant  the 
concltifion,  that  fuch  a  cataftrophe  is  not 
neceffarily  remote  from  our  circum- 
fiances ;  and  that  the  fortunate  oppor- 
tunity of  our  prefent  peace  and  profperity 
fliould  not  be  loft  for  providing  the 
remedy  to  this  Inveterate  difeafe. 

Our  next  bufmefs  is  to  mew  that  the 
burthen^  though  heavy,,  will  not  be   of 

long 
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long  duration.  Upon  this  head  it  is  only- 
needful  to  ftate,  that  the  greateft  part  of 
the  encreafed  taxes  is  only  to  laft  two 
years  ;  the  reft  but  four :  fo  that  at  the 
end  of  four  years,  how  great  will  be  the 
virtuous  exultation  and  complacency 
with  which  we  fhall  look  back  upon  the 
example  we  fhall  have  afforded  (an 
example  not  unworthy  of  our  character 
as  a  free  and  generous  nation),  and  for- 
ward upon  the  meliorated  afpecl:  which 
our  affairs  will  then  wear  for  the  future ! 

And  this  brings  me  to  my  laft  topic, 
the  great  advantages  of  the  fcheme  in  its 
direcl:  and  collateral  confequences. 

The  firft  fubjecl:  of  its  beneficial  influ- 
ence  will  be  the  improvement  of  our 
public  credit.     Public    credit    has  been 
fufficiently  demonftrated  to  be  the  great 
4  foundation 
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foundation  of  the  happinefs  of  commu- 
nities under  all  governments,  but  parti- 
cularly of  a  commercial  nation;  it  is  the 
nurfe  of  private  enterprize,  and  confe- 
quently  the  fource  of  public  wealth.  And 
what  meafure  can  be  more  ufeful  to  pub- 
lic credit,  than  the  eftablifhment  of  that 
fyftem,  which  adminifters  a  remedy  to  a 
flow,  but  mortal  diftemper  in  the  very 
root  of  its  exiitence,  and  renders  its 
duration,  and  with  it  the  tenure  of  ail 
our  other  blefiings,  immortal  ? 

P 

When  we  have  once  eflablifhed  the 
neceffity  of  the  meafure,  and  thereby 
enforced  the  obligation  of  its  execution, 
we  are  at  a  lofs  on  which  fide  to  turn,  to 
felecl:  its  direcT:  and  collateral  advantages. 
But  that  which  above  all  is  the  mod  con- 
fpicuous,  and  which  muft  chear  the 
heart,  and  invigorate  the  refolution  of 
every  wife  and  good  man  to  fupport^he. 

temporary 
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temporary  inconveniences  attending  it, 
is  its  tendency  to  perpetuate  the  bleflings 
of  peace.  How'  much  of  the  wealth 
lavifhed  in  vain  fchemes  of  conqueft  and 
depredation  ;  how  much  of  the  precious 
time,  that  might  have  been  devoted  to 
the  cultivation  and  improvement  of 
domeftic  profperity ;  how  much  of  the 
horrid  amount  of  criminal  ambition  in 
Jdngs  ;  how  much  of  the  blood  of  their 
devoted  fubje&s  might  have  been  fp  red, 
if  the  great  rulers  of  the  public-  councils, 
and  the  inconfiderate  impetuous  people, 
had  been  made  to  feel  upon  every  infrac- 
tion of  peace  ;  the  former,  the  inconve- 
nience of  impofmg ;  the  latter,  the  hard- 
fhip  of  bearing  immediately  the  whole 
expence  of  their  ruinous  enterprizes! 
We  may  hope  to  fee  the  ravages  of  war, 
in  confequence  of  this  wife  and  falutary 
meafure,  confined  to  the  juft  occafions  of 

felt-defence,  and  the  times  of  difcord  and 

covetous, 
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covetous  ambition  fubfide  into  the  hal- 
cyon dap  of  domeftic  tranquillity. 

Upon  this  view  (and  we   trufl    a  fair 
one)  of  the  neceffity  and  the  advantages 
of  the  prefent   fcheme,   let  us  hope  that 
it  will  be  feconded  by  the  ready  contri- 
bution of  a  wife  and  generous  people, 
^who  have   fenfe   and   fpirit  to   applaud 
and  to  aflift  the  difmterefted  endeavours 
that  are  exerted  for  their  benefit.     And 
•when  we  have  extricated  ourfelves,  after 
the  ihort  period  of  four  years,  from  this 
temporary  inconvenience ;  when  the  con- 
traft  of  our  fituation  with  that  of  our  un- 
happy neighbours  will  be  more  than  ever 
manifcft;  we  mall  enjoy  the  reward  of 
our  felf-denial,  in  the  approbation  of  our 
own  hearts,  and  in  the  admiration   and 
dread   which  all  the   nations  of  Europe 
cannot  but   feel  at  the  refources  to  be 
drawn  from   the  wealth   and  the  refer- 
lution  of  Englilhmen. 
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